Course Title

Marine Insurance

Course Code

MLSB 504

Course Type

Required

Level

LLM (Level 2)

Year / Semester

1st Year / 2nd Semester

Teacher’s Name

Prof. Patrick A. Donner

ECTS

Laboratories / week

8 Lectures / 3 NONE
week
Learning By the end of the course, the students should be able to:
Outcomes o Describe the fundamental concepts of risk, loss and insurability of

risk;

Appraise the fundamental principles of marine insurance law;
Examine the different types of marine risks and applicable
insurance cover for such risks understand the concept of
reinsurance and different types of reinsurance cover;

Apply different regimes of limitation of liability in the context of
marine insurance.

Prerequisites

NONE

Co-requisites NONE

Course Contents

Indicative Course Content

Definition of risk and insurability of risk;
Risk management (risk avoidance, control, transfer and retention);
The fundamental principles of insurable interest, utmost good faith
and indemnity;
Types of risk in shipping (actual total loss, constructive total loss,
partial loss, third party liability, expenses);
Types of insurance cover (Hull & Machinery, Protection &
Indemnity,

o Freight, Loss of Hire, War and Strikes Risks, Freight,

Demurrage & Defence insurance, Cargo insurance, Others);

Salvage and General Average;
Liability for maritime claims, global limitation and their relation to
marine insurance.

Teaching
Methodology

The course will be delivered through lectures, discussions, and applying
problem based learning (PBL).
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Journal of Maritime Law and Commerce.
Lloyd’s Maritime and Commercial Law Quarterly.

The Journal of International Maritime Law.

Assessment Course work 40%
¢ Individual research assignment 20%,
o Case study assignment 10%,
e Quiz(es) 10%
Final Exam 60%
Language English




